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Introduction

J.P. Morgan Personal Investing Limited (“JPM PI”, “we”, “our”, or the “Company”), formerly known as Nutmeg
Saving and Investment Limited, is an online discretionary wealth management company and is part of
JPMorgan Chase & Co. (“JPMorganChase” or the “Firm”). JPM Pl invests in listed securities, debt, cash,
commodities and other investment asset classes via ETFs (Exchange-Traded Funds) on regulated exchanges
for retail clients. This report provides information in accordance with the requirements under Chapter 2 of the
Financial Conduct Authority’s (FCA) Environmental, Social and Governance (ESG) Sourcebook.

As part of JPMorganChase, JPM Pl supports and, to the extent applicable to its business, aligns to the Firm’s
approach to sustainability, which is driven by commercial considerations and informed by client demand and
markets. The Firm, including JPM PI, aims to support inclusive, sustainable economic growth because it believes
its business thrives when the communities it serves do the same. For more information, please refer to the
JPMorganChase 2024 Sustainability Report. The Firmwide Sustainability Report covers the period 1 January
2024 to 31 December 2024, and the information related to the “Managing climate risks” for the Firm remains
relevant in the current year.

In line with the TCFD recommendations, this report outlines our governance structure, strategy, risk
management practices, and metrics and targets related to climate-related risks and opportunities. All data in
this report is as of 31 December 2025, with a reporting period of 1 January 2025 to 31 December 2025, unless
otherwise specified.

Compliance statement: | confirm that the disclosures in this report comply with the requirements of Chapter 2
of the ESG Sourcebook.
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James McManus
MD, Commercial and Client (Growth)
J.P. Morgan Personal Investing Limited
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1.Governance

Board of Directors

JPM PI's Board of Directors (the “JPM PI Board”) has overall responsibility for oversight of the business activities
of JPM Pl and is supported by the Firm’s regional governance frameworks. The Company operates within

the Firm’s governance structures, including the oversight and management of climate-related risks and
opportunities. JPMorganChase’s Board of Directors (the “Board”) is responsible for oversight of the business
and affairs of the Firm, based on sound governance practices and effective leadership structure, on behalf of
shareholders. Its core areas of oversight include strategy, executive performance, talent management and
succession planning, financial performance and condition, risk management and internal control framework,
and sustainability and governance matters. The Firmwide Board considers ESG-related matters in full Board
discussions and committee discussions, as appropriate. For further details related to the Firm's oversight
and management of environmental matters refer to the “Governance” section of the JPMorganChase 2024
Sustainability Report.

JPM Pl is regulated by the FCA, and its activities are overseen by the JPM PI Board which has oversight over the
Company's business strategy and provides challenge to management.

The JPM Pl Board meets quarterly, with ad hoc board meetings convened as necessary in between the
quarterly meetings.

Senior Management

JPM PI's Senior Management is responsible for the overall day-to-day management of JPM PI, acting within
and in accordance with its established strategy, values, standards, policies, and controls. Management
accountability of climate-related matters follows the framework adopted by the Firm globally. More details
related to Senior Management's role in firmwide governance can be found in the “Governance” section of the
JPMorganChase 2024 Sustainability Report.

2.5trategy

At JPM PI, we identify and consider climate-related risks and opportunities where relevant, and we align with
the Firm’s environmental sustainability strategy as applicable to JPM PI's business strategy and investment
products and services. For further details, refer to the JPMorganChase 2024 Sustainability Report, including the
“Supporting secure and affordable energy and a transition to a low-carbon economy” and “Risk Management”
sections.

In addition, at JPM Pl we:

+ Offer a Socially Responsible Investing (“SRI”) portfolio. Currently, climate-related risks are considered as
part of the decision-making processes for JPM PI's SRI portfolios which lean towards companies and bond
issuers that have robust' ESG standards. Our SRI portfolios are diversified across various asset classes,
including equities and bonds, to manage risk and optimise returns. The strategy employs a combination
of active and passive investment techniques, using both index funds and actively managed funds
that aim to adhere to SRI principles by excluding particular indices (for more information refer to the
Appendix in our SRI Whitepaper). Another key feature of our SRI strategy is its transparency - investors

" For more information on standards adhered to visit https://www.personalinvesting.jpmorgan.com/socially-responsible-investing and
https://assets.personalinvesting.jpmorgan.com/resources/jpmx-gbr/JPMorganPI_SRI-Whitepaper.pdf.
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are provided with detailed information about the ESG criteria used and the specific investments
included in their portfolios.

+  Work with a global ESG rating agency to provide all clients with ESG scores for their portfolio.
This includes insights into factors such as exposure to carbon intensive companies, water efficiency
practices, and how companies manage key environmental risks and opportunities. By scoring all our
portfolios we enable clients to understand ESG factors in their investments, not just returns.

3.Risk Management

Overview

Climate risk refers to the potential threats posed by climate change to the Firm, the Company, its clients,
customers, operations and business strategy. Climate change is viewed as a driver of risk that may impact
existing types of risks managed by the Firm (credit and investment, market, operational and strategic risk),
including those managed by JPM PI. Climate risk is categorised into physical risk and transition risk.

Physical risk involves economic costs and financial losses due to a changing climate. Acute physical risk
drivers include the increased frequency or severity of climate and weather events such as floods, wildfires and
tropical cyclones. Chronic physical risk drivers include more gradual shifts in the climate, such as sea level rise,
persistent changes in precipitation levels and increase in average ambient temperatures.

Transition risk involves the financial and economic consequences of society’s shift toward a lower-carbon
economy. Transition risk drivers include possible changes in public policy, adoption of new technologies and
shifts in consumer preferences. Transition risks may also be influenced by changes in the physical climate.

Approach to managing climate risk

JPM PI's approach to climate risk management aligns with the firmwide climate risk management framework,
which outlines the capabilities the Firm employs to identify, assess, manage and quantify the potential impacts
of physical and transition risk. These capabilities cover Risk Governance, Scenario Analysis, Risk Identification,
Risk Measurement, Data Management, and Reporting and Disclosures. For additional details about the climate
risk management framework, please refer to the “Risk management” section of the JPMorganChase 2024
Sustainability Report.

As part of the framework, the individual Lines of Business are responsible for the identification, assessment
and management of climate risks present in their business activities and for the adherence to applicable
climate-related laws, rules and regulations. The Risk function is the second line of defence for managing
climate-related risk and is responsible for providing independent oversight and effective challenge of the
risk management process. The EMEA Legal Entity Climate Risk team, within the Firm’s EMEA Chief Risk Office,
coordinates climate risk-related deliverables for EMEA legal entities, including JPM PI. It partners with the
firmwide Climate Risk Management function and other functions across the Firm to embed climate risk into
JPM PI's risk management approach and respond to any regulatory requests.

Where applicable, JPM Pl aims to integrate climate-related risks and their considerations into its overall risk
management approach.
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4.Metrics and Targets

Metrics

JPM PI's approach to managing the environmental impact of its own operations aligns with the Firm's approach
to sustainability. For more information on our operational sustainability please see JPM PI's Streamlined Energy
and Carbon Reporting disclosure in our latest Annual Report financial statement here, which also includes
metrics relating to operational emissions.

The emissions and other carbon metrics associated with JPM PI's assets under management (AUM) are outlined
below. The underlying data was sourced from MSCI ESG Manager, an online ESG research and analytics
platform, and reflects information as of 31st December 2025, and has been aggregated at the JPM PI entity
level, in accordance with MSCI ESG reporting aggregation guidelines.

Carbon exposure metrics for JPM PI's AUM

Metric Emissions’ Coverage?

Total financed emissions:
Scope 1+2 Corporate 0.45 MtCO.e 95.8%
issuers emissions

Total financed emissions:
Scope 3 Corporate 3.69 MtCO,e 95.8%
issuers emissions

Carbon Footprint

. 359.4 tCO,e/USD million invested Scope 1+2 and 3
Corporate issuers

Corporate Issuers:
800.39 tCO,e/USD million revenue 95.9%

Weighted Average Carbon
Intensity (WACI)
Sovereign Issuers:

0
116.78 tCO,e/USD million nominal GDP 99.2%

' A CO; equivalent (CO,e) is a unit of measurement that is used to standardize the warming effect of different greenhouse gases (over 100
years) in comparison to CO,. Mt means megatonne (mass, one million metric tonnes).

2 0ur calculations consider the degree of data ‘coverage’ that we have. Coverage indicates the percentage of AUM for which MSCI has emis-
sions data (reported and/or estimated) available across each reported metric. A higher coverage percentage means a larger portion of our
investments are accounted for in the calculations, providing a more comprehensive view of our portfolio’s environmental impact.

If we have data for less than 100% of the portfolio, we “rebase” the results to 100% so they represent the whole portfolio. In doing this, we

assume that the securities or assets without data have, on average, the same metric values as those with data. As a result, the figures in
this report are intended to be representative of the entire JPM PI portfolio.
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http://www.personalinvesting.jpmorgan.com
https://find-and-update.company-information.service.gov.uk/company/07503666/filing-history

Taskforce on Climate-related Financial Disclosures (TCFD) Entity Report 6

Targets

JPM PI has not set targets for our overall AUM as we manage our portfolios based on the investment objectives
and parameters defined by our clients, which do not currently include emissions-related objectives. We will
continue to evaluate and evolve our approach in line with feedback from customers.

Each of JPM PI's investment portfolios is measured against a range of ESG factors, and our SRI portfolio is
subject to additional exclusions and screening. Further information on our approach is available in our
SRI whitepaper.

5.Disclaimers

Statements made in this report by JPM PI, part of JPMorgan Chase & Co. (“JPMorganChase” or the “Firm"),
relating to ESG matters are based on material assumptions, market expectations, and predictions which may
not be a reliable indicator of future performance, may change over time, and speak only as of the date they
are made. JPM Pl assumes no duty to and does not undertake to update projections. Actual results could differ
materially from those anticipated and future results could differ materially from historical performance.

This report includes certain information on JPM PI's approach at an organisational level, which may not be
reflected within specific products offered by JPM PI. Nothing contained in this report shall be relied on as a
promise or representation regarding the historic, current or future position or performance of any JPM PI
product.

The ESG products offered by JPM PI meet our internally developed criteria for inclusion in the ESG Strategies
available to our customers and, where applicable, take into account UK ESG regulations. As part of the due
diligence process, JPM Pl applies an ESG eligibility framework that establishes minimum criteria for determining
the ESG products offered to our customers. Unless otherwise specified any references to “sustainable
investing” or “ESG" in this material are intended as references to our internally developed criteria only and not
to any specific regulatory definition.

The information provided should not be treated as legal guidance, opinion, or advice. The recipient must
make an independent assessment of any commercial, legal, credit, tax, regulatory and accounting issues and
determine with its own professional advisors any suitability implications to any JPM Pl product referenced
herein in the context of their circumstances. Reliance upon this information is at the sole discretion of the
reader. Any research reflected in this briefing has been obtained and may have been acted upon by JPM PI
for its own purpose. The results of such research are being made available as additional information and

do not necessarily reflect the views of JPM Pl and/or JPM. Any opinions, statements of interpretation, or
views regarding regulatory impact or relevance, unless otherwise stated, are JPM PI's own at the date of this
correspondence and may not align to specific regulatory definitions. They are considered to be reliable at the
time of writing but may not necessarily be all-inclusive and are not guaranteed to be accurate. In addition, they
may be subject to change without reference or notification to you.

MSCI

This disclosure was developed using information from MSCI ESG Research LLC or its affiliates or information
providers. Although JPM PlI's information providers, including without limitation, MSCI ESG Research LLC and
its affiliates (the “ESG Parties”), obtain information (the “Information”) from sources they consider reliable,
none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data
herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness
for a particular purpose. The Information may only be used for your internal use, may not be reproduced or
disseminated in any form and may not be used as a basis for, or a component of, any financial instruments
or products or indices. Further, none of the Information can in and of itself be used to determine which
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securities to buy or sell or when to buy or sell them. None of the ESG Parties shall have any liability for any
errors or omissions in connection with any data herein, or any liability for any direct, indirect, special, punitive,
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.
JPM PI does not review, guarantee or validate any third-party data, ratings, screenings or processes. Such data
and information will not have been validated by JPM Pl and can therefore be incomplete or incorrect.

Key risks

This material is for information purposes only, and may inform you of certain products and services offered

by JPM PI. Products and services described, as well as associated fees, charges, and interest rates, are subject
to change in accordance with the applicable account agreements. If you are a person with a disability and

need additional support accessing this material, please contact support@personalinvesting.jpmorgan.com for
assistance. If you're deaf, hard of hearing, or have a speech disability, you can call us via the Relay UK app, or by
dialling 18001-020 3598 1515 from a textphone.

General risks & considerations

Any views, strategies or products discussed in this material may not be appropriate for all individuals and are
subject to risks. As with all investing, your capital is at risk. The value of your portfolio can go down or up and
you may get back less than you invest. Past performance is not a reliable indicator of future performance.
Always do your own research. Asset allocation/diversification does not guarantee a profit or protect against
loss. Nothing in this material should be relied upon in isolation for the purpose of making an investment
decision. You are urged to consider carefully whether the JPM PI, products, or strategies discussed are
suitable to your needs. You must also consider the objectives, risks, charges, and expenses associated with an
investment service, product, or strategy prior to making an investment decision. For this and more complete
information, including discussion of your goals/situation, please contact us at support@personalinvesting.
jpmorgan.com. Note - JPM Pl only provides ‘restricted advice’, meaning we only make investment
recommendations on the products and services that we offer. If you are unsure if investing is right for you,
please seek independent financial advice.

Non-reliance

Certain information contained in this material is believed to be reliable; however, JPM Pl does not represent or
warrant its accuracy, reliability or completeness, or accept any liability for any loss or damage (whether direct
or indirect) arising out of the use of all or any part of this material. No representation or warranty should be
made with regard to any computations, graphs, tables, diagrams or commentary in this material, which are
provided for illustration or reference purposes only. The views, opinions, estimates and strategies expressed in
this material constitute our judgment based on current market conditions and are subject to change without
notice. JPM Pl assumes no duty to update any information in this material in the event that such information
changes. Views, opinions, estimates and strategies expressed herein may differ from those expressed by other
areas of JPM or JPM PI, views expressed for other purposes or in other contexts, and this material should not
be regarded as a research report. Any projected results and risks are based solely on hypothetical examples
cited, and actual results and risks will vary depending on specific circumstances. No statement should be
considered as guarantees or predictions of future events.

Nothing in this document shall be construed as giving rise to any duty of care owed to, or advisory

relationship with, you or any third party. Nothing in this document shall be regarded as an offer, solicitation,
recommendation or advice (whether financial, accounting, legal, tax or other) given by JPM Pl and/or its officers
or employees, irrespective of whether or not such communication was given at your request. JPM Pl and its
affiliates and employees do not provide tax, legal or accounting advice. You should consult your own tax, legal
and accounting advisors before engaging in any financial transactions.

Estimates, forecasts, comparisons
For illustrative purposes only. Estimates, forecasts and comparisons are as of the dates stated in the material.
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Your investments and potential conflicts of interest

Conflicts of interest may arise: (1) between JPM PI, our employees or any JPM Affiliate and you as a customer;
or (2) between yourself and another customer where your interests are materially affected. Conflicts will
result, for example, when: (1) offering services in multiple capacities simultaneously; (2) providing advice or
management that may not align with customer interests; (3) executing market trades as principal; (4) acting
for more than one customer in a transaction; (5) holding information on other customers that would affect
you or them if it was disclosed; (6) receiving gifts or entertainment which could conflict with our duties to you;
(7) employees pursue activities or personal relationships potentially detrimental to you; (8) there are personal
account holdings in companies or other investments being recommended by us.

As JPM Pl is part of the JPM group, other conflicts may result when your assets are being invested in portfolios
created by Affiliates within the JPM group or certain portfolios investing in JPM Affiliate ETFs. As such, the Firm
has put in place specific measures to ensure that relevant personnel exercise independent judgment in relation
to such portfolios. Our Conflict of Interest Policy can be found here: https://assets.personalinvesting.jpmorgan.
com/resources/jpmx-gbr/Conflicts_of_Interest.pdf, and if you have questions, please contact us.

Investment strategies are selected from both JPMorganChase and third-party asset managers and are subject
to a review process by our manager research teams. From this pool of strategies, our portfolio construction
teams select those strategies we believe fit our asset allocation goals and forward-looking views in order to
meet the portfolio’s investment objective.

This document is issued in the United Kingdom by JPM PI, which is authorised and regulated by the Financial
Conduct Authority (FCA). This document has not been reviewed by the FCA.

© 2026 J.P. Morgan Personal Investing All rights reserved.
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PERSONAL INVESTING

J.P. Morgan Personal Investing is an online investment management service, providing
diversified investments, ISAs and pensions in the UK.

To learn more go to personalinvesting.jpmorgan.com

© 2026 J.P. Morgan Personal Investing Limited.

J.P. Morgan Personal Investing is a J.P. Morgan company which offers investment products,
not guaranteed by JPMorgan Chase Bank, N.A. Authorised and regulated by the Financial

Conduct Authority (FCA). Financial Services Register: 552016. Companies House: 07503666.
Office: 25 Bank St, Canary Wharf, London E14 5JP.
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